
The Law, by Frederic Bastiat: A Timeless
Classic of Economic Thought
The Law, by Frederic Bastiat, is a classic work of economic philosophy that
has stood the test of time. Originally published in 1850, The Law has been
translated into more than 30 languages and has sold millions of copies
worldwide.
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The Law is a clear and concise exposition of the principles of classical
liberalism. Bastiat argues that the free market is the only system that can
guarantee individual liberty and economic prosperity. He shows that
government intervention in the economy always leads to negative
consequences, such as higher prices, lower wages, and reduced economic
growth.

The Law is a powerful defense of individual liberty and a must-read for
anyone interested in economics or political philosophy.
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Frederic Bastiat was born in Bayonne, France, in 1801. He was the son of
a wealthy merchant, and he received a good education. Bastiat was a
gifted student, and he quickly developed a passion for economics.

In 1845, Bastiat published his first major work, Economic Harmonies. In this
book, Bastiat argued that the free market is a self-regulating system that
leads to prosperity for all. Economic Harmonies was a critical and
commercial success, and it helped to make Bastiat one of the most famous
economists in France.

In 1848, Bastiat was elected to the French National Assembly. He served in
the Assembly for four years, and he used his position to promote his free-
market ideas. Bastiat was a powerful and persuasive speaker, and he soon
became one of the most influential members of the Assembly.

In 1850, Bastiat published his most famous work, The Law. The Law is a
clear and concise exposition of the principles of classical liberalism. Bastiat
argues that the free market is the only system that can guarantee individual
liberty and economic prosperity. He shows that government intervention in
the economy always leads to negative consequences, such as higher
prices, lower wages, and reduced economic growth.

The Law was a critical and commercial success, and it quickly became one
of the most influential works of economic thought ever written. Bastiat died
in 1850, at the age of 49, but his ideas continue to inspire people around
the world.

The Law: A Summary



The Law is a short book, but it is packed with powerful ideas. Bastiat
begins by defining the law as "the natural, fundamental, eternal, and
immutable Free Download that governs the relations between men." He
then argues that this law is based on the principles of individual liberty,
property rights, and free markets.

Bastiat shows that the free market is a self-regulating system that leads to
prosperity for all. He argues that government intervention in the economy
always leads to negative consequences, such as higher prices, lower
wages, and reduced economic growth.

The Law is a powerful defense of individual liberty and a must-read for
anyone interested in economics or political philosophy.

The Legacy of Frederic Bastiat

Frederic Bastiat was one of the most influential economists of the 19th
century. His ideas have had a profound impact on the development of
economic thought, and they continue to inspire people around the world.

Bastiat's legacy is particularly strong in the United States. His ideas have
been embraced by many American economists, including Henry Hazlitt,
Ludwig von Mises, and Milton Friedman. Bastiat's ideas have also been
influential in the development of the American free-market movement.

Frederic Bastiat was a brilliant economist and a passionate defender of
individual liberty. His ideas are more relevant today than ever before.

The Law, by Frederic Bastiat, is a classic work of economic thought that
deserves to be read by everyone interested in economics or political



philosophy. Bastiat's ideas are clear, concise, and powerful, and they have
had a profound impact on the development of economic thought.

The Law is a must-read for anyone who wants to understand the principles
of classical liberalism and the importance of individual liberty.
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